MILTON J. BAILEY
PRESIDENT

BoBBY JINDAL
GOVERNOR

Fouigiana Bouging Finance Agency

The following resolution was offered by Commissioner Joseph M. Scontrino, III, and
seconded by Commissioner Katie Anderson:

RESOLUTION

A resolution adopting the recommended awards (labeled as
Exhibit A — “Recommended Awards”) for the HOME Rural
Rental Affordable Housing Notice of Funding Available
(NOFA) and providing for other matters in connection
therewith.

WHEREAS, on June 22, 2010 the U.S. Department of Housing and Urban Development
(HUD) published in HOME Facts Vol. 3 No. 1 an announcement and explanation of an
important change in HUD’s treatment of HOME activities with commitments in the Integrated
Disbursement and Information System that are over twelve (12) months old with no funds
disbursed; and

WHEREAS, effective January 1, 2011, these activities will be automatically cancelled
by HUD and the funds deobligated, following the process described in the announcement; and

WHEREAS, the Louisiana Housing Finance Agency (the "Agency") is required to have
HOME program funds committed by April 30™ of each year; and

WHEREAS, the Agency’s staff has reviewed records and determined that forty-one (41)
current “at risk” projects, with twenty-four million, one hundred fifty-five thousand, three
hundred forty-one dollars ($24,155,341) in commitments may be affected prior to April 30,
2011; and

WHEREAS, the Agency was given authority by the Board of Commissioners of the
Louisiana Housing Finance Agency (the "Board") to issue a Notice of Funding Availability, to
be issued immediately for rural rentals in order for the Agency to be able to quickly obligate any
deobligated funds; and

WHEREAS, the Agency's staff and counsel have reviewed the applicants and have
prepared a list of Recommended Awards (labeled as Exhibit A-“Recommended Awards”).
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NOW THEREFORE BE IT RESOLVED by the Board of Commissioners of the
Louisiana Housing Finance Agency, acting as the governing authority of said Agency, that:

SECTION 1. The recommendation of the Agency's staff regarding the HOME Rural
Rental Affordable Housing NOFA Recommended Awards in Exhibit A is hereby approved.

SECTION 2. The Agency's staff and counsel are authorized and directed to prepare such
documents and agreements as may be necessary to implement the Board’s directive to award
funds as they become available to HOME Rural Rental Affordable Housing NOFA using the
recommendation of the Agency's staff in Exhibit A.

SECTION 3. The Agency is hereby authorized, empowered and directed the ability as
necessary to create, change, amend, and revise any existing documents and/or commitments as
may be necessary to implement the HOME Rural Rental Affordable Housing NOFA, the terms
of which are to be consistent with the provisions of this resolution.

SECTION 4. The Chairman, Vice Chairman, President, Vice President, and/or Secretary
of the Agency are hereby authorized, empowered and directed to execute any forms and/or
documents required to be executed on behalf of and in the name of the Agency, the terms of

which are to be consistent with the provisions of this resolution.




This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS: Allison A. Jones, Michael L. Airhart, John N. Kennedy, J.
Mark Madderra, Guy T. Williams, Mayson H. Foster,
Donald B. Vallee, Tyrone A. Wilson, Adena R. Boris,
Joseph M. Scontrino, III, Katie Anderson, Jerome Boykin,
Sr., Neal P. Miller, Elsenia Young, Frank H. Thaxton, III

NAYS:
ABSENT:

And the resolution was declared adopted on this, the 8" day of Dece

e

1\_(/’\——\—-————’
R 7

Chairman &\B




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing
Finance Agency, do hereby certify that the foregoing three (3) pages constitute a true and correct
copy of a resolution by said Board of Commissioners on December 8, 2010 entitled, “A
resolution adopting the recommended awards (labeled as Exhibit A — “Recommended Awards”)
for the HOME Rural Rental Affordable Housing Notice of Funding Availability (NOFA) and
providing for other matters in connection therewith”.

IN FAITH WHEREOF, witness my official signature and the impress of the official

seal of the Agency on this, the 8" day of December 2010.
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EXHIBIT A - RECOMMENDED AWARDS
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