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The following resolulion was offered by Board Member Guy ‘1. Williams, Jr. and seconded by
Board Member T, Daryl V. Burckel:

RESOLUTION

A resolufion suthorizing and directing staft and counsel to transfer
the existing Morigage and Regolatory Liens for the Villa Additions,
202 Risk Sharing Property, to a vacant site in St. Tammany Pavish,
Louisiana in order to protect the financial interests of the Louisinna
Housing Corporation and (he United States Department of Housing
and Urbaun Development (“HUD™) in conneclion with the prior
approval of HUD and the Lonisinna Housing Finance Agency of the
demaolition and the transfer of Yilla Additions to the new site; and
providing for other matiers in conncctivn with the foregoing,

WHEREAS, on November 21, 2003, the Board of Commissioners (the “Board”) of the Louisiana
Housing Finunge Ageniey , now the Louisiana | ousing CU[‘I}Dl‘ﬁtii:ﬁﬂ, refinanced and rehabilitated sighteen
(18) Section 202 elderly and handicapped housing facilities pursuant to the Section 202 HOME/Risk
Sharing Program; and

WHEREAS, eleven (11) of the elderly/handicapped 202 developments defaulted on their Risk
Sharing Loans and Subordinate Loans as a result of the damage caused by Hurricane Katrina; and

WHEREAS, five (5) of the cleven (11) Projeets have been restructured using a combination of
FHA 221 (d)(4) insurance and housing tax credits and have paid in full their Risk Sharing |.oans and
Subordinate | oans: and

WHERTEAS, the Board of Commissioncrs of the Louisisna Housing Finance Agency (the
STIIFA” or “Ageney™) adopted a resolution on February |1, 2009 approving Work-Out Agreements with
the nonprofit owners of six (6) Section & Assisted — 202 Elderly Projects {the “Projects™); and

WITEREAS, ihe Work-Out Agrecments were execuled by the Apency, the nonprolil owners and
approved by HUL; and

WHEREAS, on January 19, 2010 a resolution was approved authorizing and direcling stalt and
counsel (o cooperate with HUTY and the 202 nonprofit owners in completing a redevelopment plan for the
2002 Projects at existing or allemate sites; and

WHEREAS, the same resolution approved the use of additional Agency resources lo cover
additionsl costs, including the refinancing of all required debt while limiting HUD's exposure to (he
amount of HUD's ariginal FHA Risk Sharing Loan in accordance with the requircinents of a 215 transfer
with respect (o 4 change in site; and
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WHEREAS, the Federal Emergency Management Agency ("FIEMA™) has written or will wrile
inal project worksheets for the demolition and reconstruction of cach project in default; including Villa
Additions; and

WHEREAS, correspotidence dated June 27, 2013 from Christopher Homes, Tne. (the “Villa
Additions Transfer Strategy”) attached herelo as Exhibit “A”, deseribes the specific strategy proposed lor
Villa Additions,

NOW, THEREFORT, BE IT RESOLVED by the Boand of Dirgotors of the Louisiana | lousing
Carporation (the “Corporation™ or “LHC™), acting as the governing authority of said Corparation, that:

SECTION L. Program stall, the Corporation’s General Counsel and Special Counsel are hercby
authorized and directed (i) lo continue to cooperate with UL and the nonprofit owners of the 202
Projects and to transfer the existing Morigage Licns for the Villa Additions, 202 Risk Sharing Property (o
the (welve (12) aere site in Bastern St 'Tammany Parish, Louisiana as described in the Villa Additions
I'ransfer Strategy, in order to protect the interest of the Corporation and (ii) to release Mortgape Liens of
Villa Additions from the lower 9% ward site in New Orleans and to subject the Lower 9% Ward site in
Mew Orleans as additional securlty for Villa 5t Maurice. UL and the LEFA/LHC previously
acknowledged and granted approval of the demalition and the fransfer of Villa Additions to the new site.

SECTION 2. This resolution shall take effcet immediately,

This resolution having been submilted to a vate, the vote thereon was as follows:

YEAS: Michael 1., Airhart, Mayson 1L Ioster, Dr. Daryl V. Burckel, Larry
Ferdinand, John N, Kennedy, Ellen M. Lee, Willie Spears, Guy T,
Williams, Jr., Malcolm Young

NAYS: Nong
ABSENT:  Matllhew P. Ritchic
And the resolulion was declared adopted on this, the 10th day of July 2013,
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STATLE OF LOUTISTANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana lousing Corporation (the
“Board™), do herehy certify that the foregoing two (2) pages conslilule a true and correcl copy of a
resolution u-duplud by said Board on July 10, 2013, entitled: “A resolution authorizing and directing staft
and counsel to transfer the existing Mortgage and Repgulatory Liens for the Villa Additions, 202 Risk
Sharing Property to the vacant site in St. Tammany Parish, in order to protect the [inancial interests of the
Louisiana |lousing Corporation and The United States Department of Housing and Urban Development
(“HUD™) In eonnection with the prior approval of HUD and the |.ouisiana Housing Finance Agency of
the demolition and the transfer of the development (o the new site; and providing for other matters in
conmneetion with the foregeing,”

IN FAITH WHEREOF, witness my official signature and the impress of the olTicial scal of the

Corporation o this, the 10th day of July 2013.
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EXHIBIT "A" [

Christopher Homes, Inc.

The Housing Agency of The Archdiocese of New Orleans

June 27,2013

M. Lorctta Wallsee |
ALouisiana Housing Corparativm: ’
2415 Qi Dr,

Baton Rouge, LA 70808

Re: Villa St Maurice 064-%8016 i
Villz Additions  064-28017

Deir Loreng,

Christophier Homes and the Archidiocese b New Orléans contints out work o renovate and vebuild thie Risk Share
Momgage propépies devastaled by Karrina, Two propeities in that porifilio were located [ the lower Sth Ward of
New Criéans, Yilla St Manrics (VSM)-and Villa Additions (VA).

Aglias been previously reported, Ville Additions will be relocated to Eastern St Tammany Parish on 12acres
provided by the Archdiocese. Villa St Maurice will be rebuilt at its gurrent location. We have received approval
from HUD for the. Villa Additions relocation #nd arg closs torecciving the finalapproval from BEMA for the
restructuriing of both assels: TT:E'EE.M&EHF tean has completed:their study and hias. sibmitted their FONSI. The
final approval fetter has bsen drafted, reviewed, and-is awalling management-lovel signing.

In order to keop these projectamoving toward completion we nezil fhie Lovisiena Housing Carporation's (LHC) .
approval for the following transactions: '

i, Transfer the mortgages and regulatory agreemenis for VA fromeits parcel inthe Lower 9th Ward-to the 12:aere
4it¢ in Ezstern St. Tawmany Parlsh,

2. Transter title of the VA parcel in the Lower $th Ward to VM and bind that parcel under the VEM mortgages and
regilatory dgrecmentsin grder 1o provide forsufficient-parking sites foe parmitapproval ofthe reblilding ofv SM.

S,ﬂpprwe'the:subm ittal of the re-subdivision of the twe Lower Sth Wadd parcels. iy e Gi_t_:,_-"éf Mew Orleais lhio
one 1ot of record.

The et result pfthwpmpuseﬂ'n"-amacﬁnns will bt tes increase thecollators) of the LHC for the VEM and VA
properties and provide for the necessiry property confignrations in order fo proceed with plaoning, biddina,
permitting, constructing, and reoseupying these housibg assels,

Sincerely,

Reley o

Rickey Kaiser
Controller
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